January 31, 2024

The Division of Local Government Via: DOLA filing portal
1313 Sherman Street, Room 521
Denver, Colorado 80203

RE: VEMD1 2024 Budget Transmittal Letter
To whom it may concern:

Attached please find the 2024 Budget Resolution, Budget Message, Budget, Mill Levy
Certification and Publisher’s Affidavit for the Village East Metropolitan District No. 1, located in
the Town of Windsor, Weld County, Colorado. This budget was adopted on October 26, 2023 and
IS being submitted pursuant to Section 291-113, C.R.S. Please direct any inquiries to the below
contact:

Cathy Fromm
Fromm & Company LLC
8200 S. Quebec St., Ste A3 - 305
Centennial, CO 80112
Telephone: (303) 912-8401

Fromm and Company LLC does hereby certify as the accountant for the Village East
Metropolitan District No. 1, that the attached is a true and correct copy of the 2024 Budget.

Sincerely,

Wegan Vanlams

Megan VanCamp
District Management

8200 S. Quebec St., Ste A3 — 305, Centennial, CO 80112
(970) 875 — 7047
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The Board of Directors of the Village East Metropolitan District No. 1, Town of
Windsor, Weld County, Colorado, held a special meeting at Windsor Community Recreational
Center, 250 11" Street, Windsor, CO 80550, and via teleconference: (720) 386-9023, Passcode:
126412

Present were the following members of the Board:

Larry Buckendorf, President

Laira Ziegler, VP, Asst. Secretary & Treasurer

Joseph Schumacher, Secretary/Treasurer

Morgan Kidder, VP, Asst. Secretary & Treasurer

Adam Bliven, VP, Asst. Secretary & Treasurer (Appointed)

Also present were:

David O’Leary, Spencer Fane LLP
Cathy Fromm & Megan VanCamp, Fromm & Company LLC

The Chairman stated that proper publication was made to conduct a public hearing on the
District’s 2024 budget. The Chairman opened the public hearing on the District’s proposed 2024
budget. There being no public present to comment on the District’s budget, the public hearing
was closed.

Thereupon, Director Buckendorf introduced and moved the adoption of the following
Resolution:



RESOLUTION BY THE BOARD OF DIRECTORS
OF VILLAGE EAST METROPOLITAN DISTRICT NO. 1

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE VILLAGE EAST METROPOLITAN DISTRICT NO. 1, WELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Village East Metropolitan District No. 1 has
authorized its consultants to prepare and submit a proposed budget to said governing body no
later than October 15, 2023; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 11, 2023 in the Greeley
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant
to statute, said proposed budget was available for inspection by the public at a designated public
office, a public hearing was held on October 26, 2023 and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VILLAGE EAST METROPOLITAN DISTRICT NO. 1 OF WELD COUNTY, COLORADCO:

Section 1. 2024 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2024 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2024. That the budget as submitted, and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted by the Board of Directors as the true and accurate budget of the Village
East Metropolitan District No. 1 for calendar year 2024.

Section 4. 2024 Levy of General Property Taxes. That the foregoing budget indicated
that the amount of money necessary to balance the budget for the General Fund for operating
expenses is $49.71, and the amount necessary to balance the budget for the Debt Service Fund
for retirement of debt, bonds and interest thereon is $338.05, that the 2023 valuation for
assessment, as certified by the Weld County Assessor, is $8,450.




A. Levy for General Fund. That for the purposes of meeting all general
operating expense of the District during the 2024 budget year, there is hereby levied a tax of 5.883
mills upon each dollar of the total valuation of assessment of all taxable property within the
District for the year 2023.

B. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expenses of the District during the 2024 budget year, there is hereby levied a tax of 40.006
mills upon each dollar of the total valuation of assessment of all taxable property within the
District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
immediately certify to the County Commissioners the mill levies for the District hereinabove
determined and set. That said certification shall be in substantially the following form:

Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

The foregoing Resolution was seconded by Director Schumacher.

ADOPTED AND APPROVED this 26thday of October, 2023.

VILLAGE EAST
METROPOLITAN DISTRICT NO. 1

Larry Buc&ndoﬁresiﬂcnt /

ATTEST:

Ol

Laira Ziegler, Secretary
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VILLAGE EAST METROPOLITAN DISTRICT NO. 1
2024 BUDGET MESSAGE

The Village East Metropolitan District No. 1 (the District) is a quasi-municipal political subdivision of
the State of Colorado. It was organized to provide for the acquisition, construction and completion of
certain infrastructure improvements within the boundaries of the District. The District is governed by
a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to budget
and report on its financial position.

Revenue

Taxes

The District imposes a mill levy of 45.889. Of the 45.889, 5.883 mills will be utilized for operations
and 40.006 will be utilized for contractual obligations.

Funds

General Fund

The General Fund accounts for the administrative costs of the District that will be funded by property
taxes in 2024. Excess revenue will be transferred to Village East Metropolitan District No. 5 for the
operations and future contractual obligations of the District and related Districts. The District has no
employees and contracts with consultants to provide monthly services required. The District has no
operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply with
the TABOR Amendment.


























